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COTTON STRONG IN
LAST HALF HOUR

Early Decline of 25 Points Due
to Good Weather—Late
Rise Catches Shorts.

L3

‘A eomplete reversal In tone from un-
settlement to firmness and even strength
featured yesterday's colton  market,
which was by turns innctive and active.
Buying was really confined to the last
half hour, when pricca were bid up 20
tn 85 pointz net aflter selling off 20 to
30 points carlier in the day. That it was
&l a weather market was evident in
the interest displayed in oficlal maps
and forecusts, The general improye-
ment in the weather was the chief factor
nromoting the dectine. 1t was clear over
most of the cotton belt, precipitation
being confined to .01 at Abilene, .14 at
Oklahoma City and a few light falls
over the Eastern belt,

Conslderable long cotton was sold on
the weather and not a few operators
took @ short position with the idea that
the wenther would continue favorable
for the rest of the week. When the
market turned near the close shorls, in
attemupting to cover, fourM the avail-
able supply of contracts searce and were
compelled 1o bid actively, Flurries of
profit taking In the final minate or so of
husiness caused a slight resetion from
the top. Closing bids were 13 to 27
points net over Wednesday, Liverpool
cables were featured again by increased
business in Manchester, Spot sales con-
tinued heavy, 15,000 bales changing
hands, TFutures prices abroad were
about as due, but some selling was pro-
moted here by the late reaction in that
market, During the early bart of the
sesxion the higger operatora appeared to
be awniting new developments, Senti-
ment was mixed. About ffty-five May
delivery noticed were circulated agnin
but stopped by spot hodses, according
to reporti in the ring.

The local spot market was 25 points
net higher at 20,10 conts a pound for
middling. Deliveries on local contract
were 7,000 bales, The New Orleans spot
market was stendy, met unchanged at
1875 cents. Ity sales were of 1,871 bales.

Rapge of prices: Trev.
- Oﬂcn‘ MHigh. Low. Close. {loan.
May . LIRSS 1004 1040 19.90-02 10.63
July  ..... 1025 1063 10.05 'IB.N—I.W_I 1031
August .. 10LI8 1000 19018 10452 N tl‘.?l
Oetober .. 10.28 10,50 19,10 10.50-58 1058
Movemiber, 1085 1085 1985 19.08 N 10,40
TDrecember, 1025 LIS 114 19.50-00 10,41
January.. 1815 10,60 19,00 19,4547 10.2%
Mareh. ... 1020 1060 10.00 1M4E-50 19.30
LIVERPOOIL.

Spnt eotton, Jarge buxiness doing, at 13
1:<;I.;‘:M dectine: midling 11514, Sales 15,000,
Amerienn 1L,000,  Tmports 15,0040, Amorican

Futures opened steady at 8 to 11
s lower, Closed at m net decline of 9
May 11.23d.; Juiy 11.04d.; Oe-
i Dieeomber 10924, : Januury
March 10.80d.. Manchester—Yarns

108540,
firm; clothé a large business doing.

STATISTICS,

Yesterday.
Port recelpts. ... 18,011 i
R o, 17,511
Yixport season. 4,012,104 4,813,481 4,231,063
N, Y. stocks, .., TRV I ALNC 1500 68T
T'ort stocks .... D11,27 000,576 1,383,101
Tnterinr  recelpts n.ay 20,
Tnterior shilpments 18,888 20,443
N. Y. arrivals, 4,547 sere

U. 8. CERTIFICATES AND NOTES.

N, Per Wed. Aarrt.
Manth, Cent. Rid. Anked, Bid, Yield,
*Tune.. 4% 100183 100 3-82 100 132 ]
*June., O 1001-R 100 3-16 lm.‘w.‘ﬂ H 1]
Augist. Bl 1000 3-8 100 16-32 100 716 3.20
*Sept... 414 100 5-16 100 7-14 100 514 8.
*Sept... iy 1008-10 100 11-18 100 7-16 3.2
October s 100 100 1-16 100 .31
:'Inv:;:... 415 1001-2  10035-8 1001-2  3.40
sMareh, 414 1001-2 10058 10012 f47
.\"ny.... %% 100,00 100.40 10056 4.14
1924,
*lune.. 08 10215-16 1031-8 108 4.10
*Sopt.. Dlg 102 8 103116 10258 412
1025,
sMarclh, 4% 10114 1013-8 1011-4 4.
'M‘I‘I:f.'ll. 4% 101 3-4 1017-8 10010-4 4.0

‘Am:oplafl'le In payment of Federal taxes
on the dutes of maturity.

SHORT TERM NOTES.

Rate. Dua. THA,  Aslond.
AlumCoofAm...7 Nov, 1025 1004 108 %
AlumCoofAm. .. Oct. 1033 10674 108 4
AmCottonOil....8  Sepb. 2,24 081{ 084
AmTel&Tel.....0 Oct 1022 100 11-16 100 7§
AmTel&Tel. ... .68  Fab, 1024 101 5-16 101 4§
AmThread. .. ... Dev. 1038 1014 102 I
AmTobaceo.....7 Nov. 1023 10275 10274
AnacondaCop...8 Jan. 1020 10015 1003
AnscondaCop...7 Jan. 1920 10315 103 3§
AngAmOflLed... 73§ April 1025  103}5 108 %

Armeour,cony... .7
B&ORReoll. . .. .0
BellTololCan. ... 7
DethlebemStl.. . .7
CanNorthernRy . 614
CanNortheroRy .65
CanPacllicRy....0
CentArgentine. . .8
ConsGinsofNY .. .7

July 15,39 10414 104 54
April 1024 0075 1004
April 1925 102} 103

July 15,43 10415 105

Dec, 1922 100% 100 %
Dec, 1024 100 100
Mar. 2,24 1014 10144
Feb, 1027 o4 05

Toc, 1,72 101 7-18 1015
Feb, 15,23 10945 10245
Feb. 15,°24 102% 103
Fab. 16,25 1035 104 1§
July 15,23 1014 101 %
Nov. 1024 100%

Ock, 15,'22 10085
Ot 15,20 10114
Oot. 1927 1044
April 1025 1005
Dec, 15,'23 1004

Folvay..........8
Fouthwest Bell Tol ¥
EPU Depatguar. b1y

EtapdOUNY.... .7  Jan. 1025631 104 100
FndOUNY.. .. .00 May 1033 10815 100 3
BWifb......o00e @ Ok 18,08 101% 101§
0 Aum. 15,531 10215 1008
Mar, 1,23 100115 10144
UtahSecCorp....0  Sept. 15,22 1001 100 )5
VaouomOil.....T Apcdl 1086 1060% 107
WestEloeCOo. en.7  April 1025 107 % 108
WisEdiaCo conv.0 May 1034 00X :H
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———————BOLIVIA SERKS LOAY

OF 24 MILLION HERE

Will Run Twenty-five Years at
8 Per Cent., Secured by
Rail Equipment.

The Government of Bolivia is nego-
tiating with a group of New York and
Western bankers for a loan of $24,000,000,
The loan awalts only a few final touches
and its ratification by the Bolivian Con-
gress. It Is to run for twenty-five
years and bear 8 per cent. interest, If
detaila are completgd on ‘the basis re-
ported in Wall Street yvesterday.

It is belleved that the bonds will be
secured by a mortgage on some tangible
{ property, probably rallroad equipment.
Should the loan be approved by the Bo-
livian Congresa the bonds will probably
‘be offered by the bankers soon,

(Average Bond Pricel‘-

May 11, 1922, .
Thurs- Net  Week Year
P! h;"l Change, Ago. Ago.
10 Rails....... . 2.6
10 Industrinls. H8.50 .07 0451 8830
6 Pub. Utl,.. 8680 =50 864 6. 60

4 Foreign ... 104,67 L

Bonds...... 8287 —JA8 82,00 80.73

30 |
L

BOND NEWS AND NOTES.

Offer £4,500,000 Coal Bonds.

A. G. Becker & Co., Halsey, Stuart &
Co. and Ames, Emerich & Co, are offer-
ing a new issue of $4,500,000 of the
Central Coal and Coke (‘ompany’s first
mortgage § per cent, sinking fund gold
bonds, series A, at 100 for the bonds,
which will mature in 1923 to 1927, in-
clusive, and at 09 for their maturitles
of 1928 to 1942, Inclusive. They will be
dated June 1, 1922, The company Is
engaged in mining and selling coal and
manufacturing and selling lumber. Tt
{s estimated that the company owns
and controls coal property containing
260,000,000 tons of unmined coal and
timber land containing 3,170,700,000 feet
of merchantuble yellow pine. The fssue
will be secured by an absolute first lien
on  property valued at more than
$26,000,000, The company's avenige ne.
earnings of the last twenty years have
teen approximately six times Interest
requirements on the issue,

Telephone Isnue Sold.

Harris, Forbes & Co. have purchased
$4,500,000 of the Tri-State Telephone
| Company's twenty year Bl per coent.
bonds and will effer them soon. They
are mnon-callable for their frst ten
years.

Columbus Bonds Ofered.

The Bankers Trust Company. Willlam
1. Compton Company and Iemlek,
Hodges & Co. nre offerlng a new issuz
of $1.755,000 of & per cent. walter works
honds of the eity of Columbur. Ohlo,
dated March 15, 1822, and'due serinlly on
December 1, 1923, to December 1, 186, in-
clusiva, to yield 430 to 4.2). per cent
They are legal investments for savings
banks and trust funds in New York,
Massachusetts and Connectlout &nd ex-
empt from Federal income taxes,

$4,223,000 Boston Award.

The treasurer of tha city of Boston
has awarded $4,229,000 of ta 4 per cent.
municipal bonds to Merrill, Oldham &
Co., B 1., Day & Co., Fatabrook & Co,
and Harrlg, Forbes & Co. at 100.71

£500,000 Realty Tasue,

An offering of $00,000 of first mort-
gage guarantecd § per cent. serial golid
bonds of the Trebuhs Realty Company,
Ine,, is being made at 98 and nterest
to vield § to 7.13 per cent., according lo
their maturities, by Jolesch, Albertzen &
Co. and Very & Phillips, The bonda ara
gus in 1924 to 1937 Ineluslve, and se-
cured by w first mortgage oi the lease-
hold estate of the property In Central
Park South and Seventh avenue and ox-
tending to Fifty-eighth str2et, assessed
for $1,260,000, P

Municipal Offerings.

Whitaker & Co., St. Louis. are offer-
ing $350.000 of the St. Clalr County (I1L)
Sehool District’'s serial 6 per eent
bonds, dated May 1, 1922, and due in
1621 to 1930, Inclusive, to yleld 450 to 4.5
per cenl.

J. 8 Rippel & Co. are offaring $250,60
of tax antlelpation 41§ per cent. bonds
of Essex county, N. J.. due on Decems-
ber 30, 1922, to yield 4 per cent,

Two Issues All Sold.

The Bankers Trust Company, tha
Union Trust Company of Pittsburgh
and Harrls, Forbes & Co. announce that
the 5,000,000 issue of the Franeizco Su
gar Company's 114 per cent. twenty yoear
bonds has been sold and its subscription
books closed,

The syndicate, composed of William R
Compton Company, Halsey, Stuart &
Co., Ine,, and Harrls, Forbes & Co,, an-
nouncea that the $2,000,000 jssue of the
Lincoln Joint Stock Land Bank's 5 per
m;:ir.. bonds, offered vesterday, has been
sold,

FOREIGN INTERNAL BONDS.

Loans not issued in American dollar valuss,
Rate, Date. Due. Bid. Ask.

Argentinn l‘urll:tl.l. 5 Hept., 1045 K25 83

Belglan (restor's}, 5 Option 1034 T4 77
British  Vietory. 4 TInsued 1010 285 407
« b Mareh 1 i85 o
Nov.. 1 g&; R
. Oig Nov.. 1004 0915 100
. 07 Iswued 1M3 6815 0
0 Issusd 1911 00 a2
G Option 1} 80 70
4 Optlon 1043 564 07
Frenoh M. s B ciiis siee T 81
Fronch loan ..... 6 Optlon 1981 =ity 84t
talian war loan .. & vess susa 1l 424
P uRtaY e .. b Inmed 108 7414 ToiL
LTru Susaesens g Lol i
tue B Bds B & A SiFeb.., 1028 415 4
tusn Rentes ...... 4 Tosued 1804 0 11
EQUIPMENT TRUSTS.
Quoted on a p age basis)
Maturity. Rate.  Bld. Ank,
At, T, &8 F,....1028-05 4 G 520
Atlantie Coast L...1923-35 6 6.8 508
tlantlc Comst T....1823-30 6% HO0 6.5
Ittmore & Ohlo..1922-27 44 :-na_%:m
™ re Qhlo.. 108035 6 . 70 W0
betly Btoal, ... 192230 7 .50 6.00
uff., R. & Pitte...1022.35 44-3-8 3,05 06,20
Cal g G0 5.20
: 5.50
) X e L
Chi., ney. .1 -5 0 n.o0
C Ko & ,,,1&-;‘ 14 5,00
Chidago & N. W... IWE5-05 0 .0
Chicagn & N, L1025-58 0y .00
Chi., I 1. & Pac... 102027 440 5,05
Chi, T6 1. & Pac.. J0ELAE 6 b
Chl., Bt, L. & N, 0.1022.24 & 6.0
Q. O, 0, &85 L..1622-29 -8 a0
laware & Huod,.. 108335 6 0.5
Forie Rallrosd.......1022.28 41-5-8 4.00
at Northern Ry, 102325 6 5,05
Miinols Central,....1922.27 445 5.5
TMiinois Central. ... 1020-35 0 n.on
Hilnota Central..... 102508 0%-T 0640
Loutsville & Nmah,.1922.23 & .50
Loutwville & Nash,. [} 648
uiaville £ Nash..1922-18 @& nAn
lohigan Centeal...1022-35 0 no
M,.E P &8 8 MI02220 4 HAG
M., 5. P. & B, B MIN2LAG T 6,50
Mo, Kan, & Texas. 1022-24 § naz
Nat, Bteel Car L...1022-28 B8 13
Now York Central..1622-02 4%-53 D0
New York Central,.1023-33 0 a.00
New York Central, 02535 7 n4d
N. Y, N. I & 5. 107280 44-0-0 0.00
Norfolk & Western 193228 416 5,00
a5 6 64N
i n.5n
¥ 5,00
. Gien, Frelght. 1992 4 0+
. Chon, Peeight . 1023 i i
Pore Marmguetic o
Pitta, & Lake . G- M
Rending Company.. 102287 41 a0 5
Heabonrd Al Line. 109287 4458 .00 0
Southern Paelfie, .., 100080 4k B0 8,
Bouthern Pacifie,, 102585 6-F BA0 B
Bouthorn Nway,. 1022-M 445 660 5,20
uthern Hallway... S ]
« L & San Pran. 102355 & n.45 690
vy el 8 B8 1
WAY.. ¥ ) %
wzluh ltlrlan...l [ .50 f.00
-

7iin
1.....108

v e 1070
B.....10814
§.....108

“elrfum o8 1025

(3]
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2, 12l
fn 34
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Bovs oo JOGTR
1., .. 10658
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nada
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. RANGE OF LIBERTY BONDS.

—Closging— Enles Net
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va 5 ¥ 18 3d 4%s reg.,...... . 80,66 9968 0066 90.8u —.04
100,00 100.40 o .. let-2d 4%s (1927-42) = 3 e A AE
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SALE T0 REPLOGLE
FOUGHT IN EMPIRE

Holders of Steel Coinpuny's
Common Say Price Offered
Is Far Below Value.

A movement has been staried in be-
half of the minority Interests in the
propozed acquisition of control of the
Emplre Steol and Tron Company by the
Replogle Steel Company. L M. Bryvan,
a minority stockholder, has addressed a
lotter to the stockholders, polnting out
that the price to be pald s far below
the actual yalue of the property and ad-
vising stoclcholders not to eell

Mr. Bryan szaid yestepday that eom-
mon stock holders twenty-three years
nzo paid $10 o share for their stock and
that it has ginee bYeen divided, making
the ¢cost now $20 a share. During that
Lime, he said, the common has received

no return, but milllons have hedn
plowed back inte the property. The
price at which Replogle Steel  pur-

poses to acquire this stosk, he sald, I8
$1h a share, while the preferred, w hich
originally cost $0 a share and now car-
ries $#0 in back dividends, {8 to be laken
in at $5 o shure.

The totinl cost of the property to the
Replogle conipany, Mr. Bryan continued,
will be a little more than $1,700,08, in-
eluding all properties above the zround
and milllons of tons of ore in the ground.
The insurance carried on properties
the ground alone, he said, is
$1,670.000 and the earnings of the last six
yvears, after deduction of a big deficit
for 1821 wera $1.01516 net, or about
$20.900 In excess of what Replogle In-
tends to pay for the eptire company.
Attorneys for the minority interests In-
tend to stari a court action.

TRADE BOARD ADVISED
CEMENT MEN ON COSTS

Ex-Chairman Hurley Appears
as Defense Witness.

Edward N. Hurley, former chairman
of the Federal Trade Commisslon  and
later of the War Teade Board and the
Shipping Board, was called yezterday
a8 a witnesa forr the defense in the
Government’'s case ngninst the cement
manufacturers charged with vielation
of the antl-trust laws, The trial iz he-
ing held before Judge Knox in the
United States Distriet Court

Mr, Hurley testified he Investigated
tho ecomoent industry, among others,
when he was appolnted by President
Wilson In 1915 to Inquire into general
industrinl eonditions, At that time, he
sald, 1t was found that the bitsiness
men of the country were carryving on
unfair competition, largely because of
morance of actual costs,  Ae-
the Faderal Trade Commis-
sion laid stress upon obtaining xnd
digseminating information regarding

these matters, and among those who
receivel  this  information  was  the
cement trade, e also sald that the

Federal Trade Commission actually had
encouraged the formation of trade as-
noclations, and In this respect the wit-
ness ineluded the fact that the formua-
tion of the Cement Makera Protective
Asgociation had been enconraged.

In fact., Mr. Hurley sald hea had
recommended that the trade associn-
tions adopt uniform cost accounting
methods. He wrote about this attitude
to the cement assoclation in 1M6. The
trinl will continue thia morning.

NEW PATENT LAW URGED |
TO GUARD TRADE MARKS

Manufacturers Want $1 Fee|
and Quick Registry. |

Patent “plracy” in triade designs will |
be ended by the deslign registeation bl |
prepared for Congress by the Design |
Registration League, 1t was predicted
yesterdauy at n luncheon of trade as-
sociations at tha Aldine Club.

The bill originaliy was Introduerd in
Congress in 1919 and was favorably re-

ported by the Committee of Patent
but on account of the war was side-
tracked by the Senate In 1917, Now It
s to be relntroduced with some
changes,

The proposed law would have the |
registration of the trade designs ad- |
ministered by the copyright office. In-

stead of a fee of 80, with delays of |
elght to twelve months before the pat- |
ent I8 {ssued, there would be & nominal |
fee of 81, with immedinte lssuance of |
& certificate of registration. |
Among those at the luncheon vuramh
Col. Michacl Friedsam, Frederle Peatt |
of the Pratt Institute, Frof. O. .y
Rlehards, Charles Cheney of Cheney |
Brothers and representatives of the |
Allled Wall Paper Industry, Merchants
Assoclation, National Automobile Chame-
er of Commerce, National Jewelers |
Board of Trade, Sllk Association of |
America and other bhodles,

The Chase National Bank

of the City of New York
57 BROADWAY

Statement of Condition at the Close of Business, May 5th, 1922

RESOURCES

Cash, Clearing House Exchanges and Due from

Federal Reserve Bank . . . + « « . $101,112,643.23
DucfromBanks . « « o « = = » o = o 1913334630
DemandLoans . « » « » « « « « « » » 51,075277.27 $171,321,266.80
Bills Discountcd 4 ® & & & % ® & ‘@ o 8 ¢ % @ & » 95.5%,436.0?
T L R R O iy 7 A 125,382,325.49
United States and other Bonds to secure Circulation and
United StatesDeposits. « . . « o & & s s o & & 2,758,180.00
United States Government Secufities « o« o « « 4 « « « 34,024,811.98
BN BNEIRIDCKE. o 3 el 4 s s e e 22,086,208.85
Due from United Seates Treasurer .+ . - & o = & o { 55,000.00
Customers’ Liobility wccount of Acceptances . + + + [ . _ 9,351,578.90
$460,559,808.09
LIABILITIES
Capital Stock ¢ 2 5 17272 5§ o o & . $20,000000.00
Surplus . . « « o o T & o 6 s @ = « 15000000.00
Undivided Profits . . . « + « « « « « .__ 6840,74286 $41,840,742.86
Reserved for Taxes, Interest, CtC. s o o o & « = « o = & 1,797,955.40
Circulating Notes OQutstanding o+ « » » 4 o s s 2 » 1,060,300.00
Deposits :
Individuals . 2 2 8 8 2 2 8 2 2 0 . $295615926.41
Batths o v 4 e e e w10k E35.347.3]

United States Government . . . . . .  3974950.00 401,026,223.72

United States Government Securities Borrowed . . . . . 3,200,000.00

Acceptances Qutstanding +« « « « » » & i 0 R Tt 1S 11,411,934.22 |

Other Liabilities + « « ¢ o ¢ & o ¢ ¢ & o o & ¢ . _ 2265189
$460,559,808.09

METROPOLITAN BRANCH SHOE & LEATHER BRANCH

23rd Street & 4th Avenuc 320 Broadway
MAIDEN LANE BRANCH PRINCE STREET BRANCH
100 William Street 565 Broadway
SEVENTH AVENUE BRANCH MADISON AVENUE BRANCH

Seventh Avenue & 36th St. Madison Avenue & 41st St.

. HAMILTON TRUST BRANCH
191 Montague St., Brooklyn

]
i

FIRST PRIVATE BANK

1S OPENED IN RUSSIA

New lnsﬁluti;n to Serve as al‘
Model for Others. i
1

———
Bprcial Cable (o Tum Npw Yong Henain.

Copyright, 1828, by Tnn New Yomxe e,

New York Hernld Burenn, |

rlin, May 11, |
The organization of the flrst private
bankk In Russin, which s expected 1o
serve as a model for other private bhanks
in Russin, has boen comploted and ap-

proved by the Soviet Government,

The new institution, which has {ta

| headguartern at Rostoff on the Don. has

been named the Southeastern Bank, 1t
hus o capital of 2,000,000 gold rubles, |
There are 40,000 nominal shares of b0
gold rubles each, While the Soviet
Government has bought up 50 per cent, |
of the shares the board of directors |
comprises only one Government repre- |
sentative, there being slx directors in all.

FOREIGN MARKETS.

LONTWON, May 11.~Trading was
vricon stoudy in the Bloek Fxoha to-dny
An ndvancing tendenicy In the gilt ged weo-
Liom Wi ot stlone follow p |

Har silver, A, an ounes

Har gold Wl

Money, 114 evrit
Hhort hilla, 24 per
mienths bHls, %0 2 500 per cent {
13 per cent, connols, 581 \

per
Harount rates

I
thr

Brillsh & per cent. wae loan, [ 27
British 4% per cenl, war lonn, DL i
e Horrs, 113 |

Rand Minem, 2%.
PARIZ, May 1l.—Prieen  were Iressular In
the Hourmo to-day, Quotatlons follow : |

Francn. Cent,

& per cent. rentes, .. U]

Fxchange on Lendon, ...o..a. . AR
A por eont. loan sasnisboss 1N
United Bintos dollar,....... ]
COFFEE.
LRI, |

Mn et
Judy LLINT Y
e nnT 1] . ]
Ve waon  Wa n o 1.4
Mur W 043 el s B

INITED STATES FPRE-WAR RONDS,

ik, Ask,l Bld, Ask

v R0L. 100N ORI P T dn 4. 8T (1]
An o ‘46 =7 oo [T T 40 B8, BT g
dn r 25,0104 10514 1 of © 3.45 P8
P onor '3, 1024 100K Haw &8 'ik L1 L
0 r ‘39.100% 10051 M 4e 40, 08 e
Posrol.88 0| 2 2
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$2,447,000
City of Philadelphia 4% Loan

Dated May 26, 1922 Interest Payable January I and July I
30 Year Registered and Coupon Bonds, Due May 26, 1952, with the option to the City
to redeem at par and accrued interest at the expiration of twenty (20) years
from the date of issue of this loan, or at any interest period there-
after, upon sixty (60) days’ notice by public advertisement
Free of All Taxes in Pennsylvania
Free from Tax Under Income Tax Acts of Congress
Legal Investment for Trust Funds

Bonds of the City of Philadelphia enjoy a high investment standing. They are owned
largely by savings funds, trust estates and conservative institutions.

Nc%otiab!c Interim Certificates will be issued if desired, pending engraving of perma-
nent certificates.

Loan certificates interchangeable as to form from registered to coupon, or from coupon
to registered, and re-exchangeable from one to the other from time to time at option of holder,
and coupon form may be redistered as to principal.

May be bought in denominations of $100 and its multiples, in redistered form; and
in the sum of $1000 in coupon form. Sealed proposals will be received at Mayor’s Office
until Monday, May 29, 1922, at 12 o’clock noon. Bids must be on form which may be
had on application to Mayoer's Office, and must be accompanied by certified check for 5%
of par value of the amount of loan bid for. The right is reserved by the undersigned to reject

* any or all bids, or to award any portion of the loan for which bids shall be received, as they may

deem best for the interests of the City.
Full descriptive circular furnished on application to the Mayor's Office.

J. HAMPTON MOORE, Mayor
WILLB. HADLEY, City Controller
DAVID J. SMYTH, City Selicitor

auiet and |

REPORT OF CONDITION OF

'The First National Bank

. of the City of New York

At the closo of business May &Sth, 1022
RESOURCES,

Discotinis and time loans. .
Cimtomers” lnbiliny

Established 1784

The Bank of New York
National Banking

Association
48 Wall Street

$27.140,503.98
aAcoount Ne-

Coplnnces 4 473,140.01
Overdralis. . 11,327,850
17, &, bonds to secure circulation  7.569,000.00

tirs

All other 17, 8, socurt
Oriber Bonds, stocks, securities,
ot “a “hes

100,175, 840.00
B4.740,062 30

DIRECTORS fanking house, od . 2,200, (N, 00

. Spacie, ete 1511134

HERBERT L. GRIGGS CHARLES D. LEVERICH Lesgal tenders and
o’ New York l'::-lml':lu‘l‘n“mu'. -
LOUIS F. KIESEWETTER JAMES B. MABON "h . 2“03-4"'“-0“
Vice- Frassdant Mabon & Co. ;):19 ﬁ:‘.m.,-. nis, wﬁ‘:‘“‘;&ﬁd;’:é
HENRY D. COOPER WILLIAM J. MATHESON D from. Fed. oo o807
New York New York Fos. Bank . .% .. #5,486.418.77

FRANK C. MUNSON 178,001.019.14

PHILIP T. DODGE i $401,138,900,01
- A e Eiidirms Cas Munson Steamehip Line LIABILITIES
ergent . .« « $10,000, 000,00
ROBERT C. HILL e e SO | P 18,028 03 17
Maderia, Hill & Ceo. Atlantic Mutual Insarance Ca Clreniation 749119750

| Depaosits, banks.,. $138,
| Droguws’ tw, inediy 1

EUSTIS L. HOPKINS

SAMURL RIKER, ]Jr. | :
Bliss, Fabyan & Co. f s | Duposits, U, 8 m.nw.muo' P
| - 320, A7 0,800, 62
SAMUEL T. HUBBARD HENRY C. SWORDS Bills, payabie, oo 10,500,000,00
Hubbard Brothers & Co. Prosident Fulton Trust Ca. Bonds barrowed, . : 1 120.000.08
WILL H. TRU | Acomptances and Indorsed drafts .am.uw‘

President — s
Delaware, Lackawanna & Western E.R. Ca | $401,128,400.91
| L EAMUEL A, WELLDON, Uashier of the
| above namel bank, do solemnly swesr thas
| the sbove stutament ls (rus to best of
| my koowledge and bel
|
|

Capital, Surpius and Undivided Profits $9,500,000 L R RLLDON, Cnsbigr

 Subscribed and sworn Lo before me, May
« 10332

4. J. GARRISON, Not Pablic,

N.Y.Co, No.9a N. Y. ('o.'i{eg. No. 4148,

Corregt-—Alinet

GEOL F. BAKER, Je, |
E I GARY, + Directors,
JONN R. MORRON, |

The Oldest Bank in New York

|
| THE Amberst National Bank of

{ CUHRA HAS YEW SAFETY RULE. | ment ahall be callod for not less than
Regular and nsso
3 | New York Curb Market will be reqiired

!I 1 Turnish

ber of A firm which haa deposited Jin-
liltlea or In earrying & margin acoount
with It, according to a resotution adopted | Perkine reapectively.
abt yeslerday's ueeling. Buch a slale-

- e ——— S loomted &t the Ulty of Buffaio, in the -
of New York, Is closing its atffalrs.

aote holders and other creditors of the as-
sociation ard, therefore, herchy notified te
present the notes and ether clalma for pays

menl.
Dated January 20, 1023,
2 _.I' URBA

ate memibare of the | YWICO R YRS

INVINCIRLE OIL BELECTION,

1o the compinint committes

A Andrew Querbes, Edward Wiske and . -~ -+ ’ AR TNy P T TR A ey
the requent of the latter s statemend | " g THE Nradwvay Natlonal Hank af Buffale,
g b N WiHlinm P, Hawloy were elocted yesters located at the Oty of Buffale, in the State
of the financlal condition of any mem- | goe to the Bourd of directors of tha | of New York, is closing its affairs, All

Bolders and other crwiltors of the
are, therefors, hersby notifisd to pre=
pent the notes and other clatma for paymest
Dated Janusry 20, 1923
JUORN A. STACHUWILAK, Cashlsts |

Invincitla O Corporation, succesding
8. M. Bobalzkin, Cralg Colgate and J. ¥,
Retiring direclors

were reslocted,



